PURCHASE AGREEMENT FOR ASSIGNMENT

This contract between               (“Assignor”) and                           (“Assignee”) is entered into this      day of          ,           at                      ,            .   The Parties agree to be bound as follows:

1.  Assignee agrees to pay Assignor the sum of $        .00 in non-refundable consideration for Assignor’s performance under this Agreement. Upon signing of this agreement, assignee has paid $__________, the receipt of which is hereby acknowledged.
2.  Upon receipt of full payment of all amounts due under this Agreement, Assignor will execute an assignment of his contract with                               , (“Seller”), to purchase the property located at   [property address, city, county, state]                                                                                 .

3.  In the event that Seller shall prove unable to deliver marketable title, and in no other event, Assignor shall refund all sums paid under this Agreement.

4.  Assignor makes no warranties as to the condition, desirability, merchantability, or fitness for a particular purpose of the property that is the subject of the underlying contract.  Assignee acknowledges that Assignor is not the owner of the subject property and that Assignee’s sole recourse for any misrepresentation by Seller, or mistake by any inspector or Party to this Agreement or the underlying contract, lies against Seller or any such inspector.

5.  Assignee agrees to fully perform, observe, satisfy and discharge all the agreement, promises, conditions, obligations and liabilities of the said Assignor under the underlying contract, and Assignee further agrees to indemnify and save harmless Assignor from and against any liability resulting from or arising under the said contract.

6.  In the event that Assignee is unable or unwilling to exercise his rights under the underlying contract, all rights under that contract shall immediately revert to Assignor and Assignor shall retain all sums paid under this Agreement.

Witness their hands this        day of             ,        .

_____________________________________________

Assignor

_____________________________________________

Assignee

